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We're pleased to inform you that we will be making changes to our interest rates and
structure for commercial variable and fixed rate loans. The below changes will apply to new
applications received from Friday, 16 July 2021.
What's changing?
We're introducing LVR based pricing as well as simplifying the loan amount structure for new
business loan applications. The changes mean that rates for new business borrowings will be
based on:
• the loan amount, and
• LVR (for all variable rate Commercial loans, and fixed rate Commercial loans of $1
million or more).
For details, please see current pricing set out in the tables below.
It is important to note, that:
• Interest rates do not vary based on repayment type (Principal and Interest or Interest
Only)
• LVR Based pricing will not apply to Commercial Fixed Rate Loans with new business
borrowings less than $1 million.

• The interest rate discount that will apply to the variable rate at the end of the fixed
interest period will be outlined in the customer's loan documentation. For LVR based
interest rates to apply, the original loan amount and LVR must have been eligible for
LVR based interest rates at the time of application.
Current Commercial Variable interest rates - Principal and Interest or Interest only

Total NEW Business Borrowings $500,000 < $1,000,000
LVR

Interest Rate

Comparison Rate*

LVR is less than or equal to 70%

3.74% p.a.

3.81% p.a.

LVR is above 70%

4.19% p.a.

4.26% p.a.

Total NEW Business Borrowings $1,000,000::;; $3,000,000
LVR is less than or equal to 70%

3.19% p.a.

3.26% p.a.

LVR is above 70%

3.69% p.a.

3.76% p.a.

Below you can find the current indicative Commercial Fixed Rate Loan interest rates. These
rates are indicative only, and are subject to change daily.
Commercial Indicative Fixed Rates - Principal and Interest or Interest Only

Total NEW Business Borrowings $500,000 < $1,000,000 (ALL LVRs)
Indicative Fixed Interest Rate

Comparison Rate*

1 year Fixed Rate

3.18% p.a.

4.17% p.a.

2 year Fixed Rate

3.19% p.a.

4.08% p.a.

3 year Fixed Rate

3.36% p.a.

4.04% p.a.

4 year Fixed Rate

3.72% p.a.

4.10% p.a.

5 year Fixed Rate

3.90% p.a.

4.14% p.a.

Total NEW Business Borrowings $1,000,000::;; $3,000,000
Contact your ING representative for today's fixed interest rate
To find out today's fixed interest rate for a new loan application or to discuss a scenario,
please contact your ING representative.

ING Commercial Serviceability Calculator

ING regularly reviews the ING Living Expense Benchmark used in establishing the
serviceability of an application. This most recent review has resulted in an increase to the
Benchmark and therefore a need to update the ING Commercial Serviceability Calculator. In
addition to the regular review, we have also made further changes to the calculator to reflect
recent credit policy changes.
The new calculator must be used for commercial loan applications effective immediately. The
new calculator is now available on the secured section of our broker portal.

*Comparison rates
The comparison rate is based on a home loan amount of $150,000 over a loan term of 25 years. WARNING: This
comparison rate is true only for the examples given and may not include all fees and charges. Different terms, fees or
other loan amounts might result in a different comparison rate.
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